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It’s hard to fi nd a downside to doing business

in New Hampshire. Our state boasts a

co-operative, business focused government; an

extremely skilled workforce and one of  the most

envious tax structures in the country.  And

PSNH can be a valuable partner by providing

some of  the lowest, most reliable electric

power in the region, as well as assistance with

important business issues like site selection

environmental analysis, and energy effi ciency

studies.  We can even put you in touch with the

people who will help your business prosper in

our state, like government offi cials, policy

makers and community leaders. If  this sounds

good to you, talk with us.  Call Pat McDermott

PSNH Economic and Community

Development Manager, at 800.490.7764

             prospernh.com     

High ly  educat ed  labor  forc e

Exce l l en t  qual i ty  o f  l i fe

Divers e  bus ine s s  c l imate

Highe s t  s tandard o f  l iv ing  in  U.S.

Lowes t  cr ime rat e  in  Northeas t

Hard to  spe l l  Lake  Winnipe saukee
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Region Poised For 
Economic Growth

With a low unemploy-
ment rate, growing 
income levels, influx 

of new residents and a hous-
ing market that defies statewide 
trends, the economic prognosis 
for Belknap County is positive.
 That’s the assessment of Den-
nis C. Delay, deputy director of 
the New Hampshire Center for 
Public Policy.
 Delay is also an economist 
and the N.H. Forecast Manager 
for the New England Economic 
Partnership (NEEP) which has 
issued reports looking at the re-
gional economy as well as those 
of the individual six New Eng-
land states.
 The reports point to bright 
prospects for New Hampshire as 
a whole, and Belknap County and 
the Lakes Region in particular.
 “Across the New England 
states, New Hampshire – with 
overall growth at the national 
average and employment growth 
slightly above the national aver-
age – and Connecticut – with 
growth in real income per capita 
above the national average – are 
the only states expected to grow 
more rapidly than the US during 
the forecast period.”
 Manufacturing remains an im-
portant part of Belknap County’s 
diverse economy, which also in-
cludes health care, construction, 
retail trade, tourism and entrepre-
neurship. As to the latter, an es-
timated 10.4 percent of Belknap 
County residents own an unin-
corporated business versus the 

state average of 7.6 percent.   
 According to the NH Employ-
ment Security, Economic and La-
bor Market Information Bureau, 
between 2002 and 2012 Belknap 
County is projected to have a 
19.7 percent rate of employment 
growth, second only to Rocking-
ham County.
 As of five years ago, Belknap 
County had 28,122 people em-
ployed with that figure forecasted 
to go up to 33,676 in 2012. 
 The bureau in June 2007 es-
timated the size of the Belknap 
County job force at 34,180 work-
ers of which 32,970 were em-
ployed.
 Annually through 2012, the 
bureau expects that about 600 
new jobs will be created in the 
county while 700 more will be-
come available each year due to 
people leaving their current em-
ployment, retiring or leaving the 
labor force.
 During that period, jobs in ac-
commodation and food services 
are expected to go up by 27.5 
percent, from 2,977 to 3,797.
 Also increasing are construc-
tion jobs, up 11.4 percent from 
1,638 to 1,825; and transporta-
tion and warehousing, up 20.2 
percent from 717 to 862 jobs.
 The largest industry sector in 
Belknap County – service pro-
viding industries – is expected 
to grow by 26.5 percent, from 
20,632 to 26,101 jobs.
 Retail trade jobs will increase 
from 5,312 to 6,949; utilities, 
from 109 to 118; wholesale trade 
from 456 to 528; and real estate 
and rental and leasing will rise 
26.1 percent from 306 to 386 
jobs.

 Jobs in the professional, sci-
entific and technical services 
sector are forecast to go up from 
591 to 694; management of com-
panies and enterprises, up from 
123 to 185; administrative and 
waste services from 858 to 1,364, 
which represents a whopping 59 
percent increase; educational ser-
vices, from 1,954 to 2,265; and 
health care and social assistance 
up from 2,884 to 3,939.
 Also seeing increases are the 
arts, entertainment and recreation 
sector which is forecast to create 
94 jobs, up to 662; other services, 
up from 918 to 1,124; and gov-
ernment, up from 1,910 to 2,437.
Economist Delay also sees good 
news in the area of manufactur-
ing trends.
 Although manufacturing jobs 
have been declining across the 
state and region, he says the rate 
will slow greatly to 0.5 percent 
each year as manufacturers be-
come more efficient, increasing 
output with fewer employees. 
Such jobs are projected to de-
cease from 3,657 to 3,484.

 Belknap County enjoys a low-
er unemployment rate than the 
rest of the state, 3.5 percent ver-
sus 4 percent, and even though 
there are fewer manufacturing 
jobs, “output has been increas-
ing,” said Delay, “and part of 
the explanation is that manufac-
turers are becoming much more 
productive. The average worker 
is just producing a lot more than 
he or she could two, three, four 
decades ago and those workers 
who are left are making more, 
adjusted for inflation, than those 
older workers.”
 Statewide, the service sector 
rate of growth (2.9 percent) will 
occur in professional and busi-
ness services, followed by a 2.5 
percent annual growth in educa-
tional and health services jobs, 
and a 2.4 percent average annual 
growth in leisure and hospitality 
jobs from 2006 to 2011.
 Housing prices in the state are 
expected to continue declining 
through the first half of 2008 be-
fore rebounding, the NEEP said, 
but, Delay pointed out, Belknap 
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County is the exception where, 
for the first six months of 2007, 
home sales have been down 17 
percent but home prices are up 
12 percent “which is kind of in-
teresting.”
 The New Hampshire Associa-
tion of Realtors, which compiled 
the home sales data also noted 
that the average home selling 
price in the county is “about 40 
percent higher than the state av-
erage,” said Delay.
 Delay said having high home 
prices is a “double-edged sword” 
for Belknap County communi-
ties in that the prices usually 
translate into higher assessments 
and therefore more property tax 
revenues but at the same time, “it 
becomes an issue for workforce 
housing” in that some people 
might not be able to afford to 
own a home here.
 Efforts to boost affordable 
workforce housing are underway 
in the Lakes Region, pushed by 
a study group coordinated by the 
Lakes Region Planning Commis-
sion.

 The Community Economic 
Development Strategy under-
taken during the first half of 2007 
identified workforce housing as a 
top priority for the region’s eco-
nomic vitality.
 Although the region increas-
ingly has a service-based econ-
omy, that’s not necessarily a bad 
thing, said Delay, citing a grow-
ing demand for doctors, nurses, 
and home health aides as the 
county’s population continues to 
mature.
 Another factor that makes De-
lay bullish on the region is migra-
tion.
 “People really do vote with 
their feet and are attracted to ar-
eas where the quality of life is 
high and to areas of significant 
economic activity.”
 Between 2000 and 2006, Delay 
said about 5,000 people moved to 
Belknap County from other parts 
of the country and other parts of 
New Hampshire, “and, again, it’s 
another indication that it’s an at-
tractive area and that there’s eco-
nomic opportunity.”
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